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RURAL MUNICIPALITY OF SIFTON
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS

Year Ended December 31, 2020

SCHEDULE 1

Cost

Opening costs

Additions during the year
Disposals and write downs
Closing costs

Accumulated Amortization
Opening accum'd amortization
Amortization

Disposals and write downs
Closing accum'd amortization

Net Book Value of
Tangible Capital Assets

General Capital Assets Infrastructure Totals
Buildings Computer
and Vehicles Hardware Asset Roads, Streets, Water Assets
Land and Land Leasehold and and Under and and Under
Improvements Improvements Equipment Software Construction Bridges Sewer Construction 2020 2019

136,484 2,429,166 3,008,190 8,374 - 9,417,051 4,830,365 - 19,829,630 19,095,309
- 49,118 258,415 1,840 - - 6,653 - 316,026 760,448
- - (60,217) - - - - - (60,217) (26,127)
136,484 2,478,284 3,206,388 10,214 - 9,417,051 4,837,018 - 20,085,439 19,829,630
43,986 1,336,438 1,365,083 3,279 - 9,230,404 492,286 - 12,471,476 12,201,452
18 53,638 211,089 1,708 - 8,419 95,080 - 369,952 296,151
- - (58,978) - - - - - (58,978) (26,127)
44,004 1,390,076 1,517,194 4,987 - 9,238,823 587,366 - 12,782,450 12,471,476
92,480 1,088,208 1,689,194 5,227 - 178,228 4,249,652 - 7,302,989 7,358,154

19
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RURAL MUNICIPALITY OF SIFTON

CONSOLIDATED STATEMENT OF OPERATIONS BY PROGRAM
For the Year Ended December 31, 2020

SCHEDULE 4

REVENUE

Property taxes

Grants in lieu of taxation

User fees

Grants - other

Permits, licences and fines
Investment income

Other revenue

Water and sewer

Prov of MB - Unconditional Grants
Prov of MB - Conditional Grants

Total revenue

EXPENSES

Personnel services

Contract services

Utilities

Maintenance materials and supplies
Grants and contributions
Amortization

Interest on long term debt

Other

Total expenses

Surplus (Deficit)

Environmental Health

Public Health and

General Protective Transportation
Government* Services Services Services Welfare Services

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
$2017,468 $ 1,883,955 § - % - % - 9 - % - % - $ - % 5
53,869 60,550 - - - 5 . - - -
10,185 10,025 15,883 6,000 43,422 34,998 16,766 11,059 - “
- - 93,773 5,900 67,594 134,728 - - - &
200 220 - - - - - - . &
30,697 50,808 658 878 5,965 7,236 - - - .
46,585 118,957 14,293 12,634 11,067 8,182 - - - -
118,316 111,788 - - - - - - - “
10,422 11,572 62,050 - 52,959 3,697 - - - =
$ 2,287,742 $ 2247875 $ 186,657 $ 25412 § 181,007 $ 188841 $ 16,766 $ 11059 §$ - % =
$ 304314 $ 324328 $ 11,269 $ 29360 $ 270,159 § 260265 $ 54697 $ 49413 $ - 5 -
128,496 117,652 61,707 54,841 48,264 20,119 48,140 64,733 2,221 1,025
24,138 22,700 4,409 4,666 62,650 64,896 1,214 1,368 - -
8,080 8,006 40,549 34,353 396,097 476,391 22,166 1,000 - -
20,124 25,705 43,314 8,451 (1,000) (5,000) - - - =
5,108 3,981 38,232 34,313 127,442 103,470 12,321 11,046 - -
306 3,009 4,499 - 354 - - = = -
$ 490,566 $ 505,381 $ 203,979 $ 165984 $ 903,966 $ 920,141 $ 138,538 $ 127560 $ 2221 % 1,025
$ 1,797,176 $ 1742494 $ (17,322) $ (140,572) $ (722,959) $ (731,300) $ (121,772) $ (116,501) $ (2,221) $ (1,025)

* The general government category includes revenue and expenses that cannot be attributed to a particular sector.
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RURAL MUNICIPALITY OF SIFTON SCHEDULE 4

CONSOLIDATED STATEMENT OF OPERATIONS BY PROGRAM
For the Year Ended December 31, 2020

Regional Planning Resource Conservation Recreation and Water and
and Development and Industrial Dev Cultural Services Sewer Services Total
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

REVENUE

Property taxes $ - 3 - $ - $ - $ - 3 - $ 11647 $ 11646 $ 2,029,115 $ 1,895601
Grants in lieu of taxation - - - - - - - - 53,869 60,550
User fees 2,100 2,100 22,066 17,430 25,822 57,809 - - 136,244 139,421
Grants - other 18,606 18,606 42,687 47,755 7,936 15,364 - - 230,596 222353
Permits, licences and fines 3,835 3,664 - - - - - - 4,035 3,884
Investment income 150 287 1,041 1,380 61 11F 2T 317 38,789 61,023
Other revenue - - 674 869 11,674 (8,417) - - 84,293 132,225
Water and sewer - - - - - - 59,287 155,169 59,287 155,169
Prov of MB - Unconditional Grants - - - - - - - - 118,316 111,788
Prov of MB - Conditional Grants - - - - 22,314 155,999 - - 147,745 171,268
Total revenue $ 24691 $ 24657 $ 66468 $ 67434 $ 67,807 $ 220872 $ 71,151 $ 167132 § 2,902,289 $ 2,953,282
EXPENSES

Personnel services $ 26,927 3 25800 $ 46,752 $ 51773 § 74503 $ 72476 $ 32,838 $ 33848 $ 821 459 § 847263
Contract services 1,237 4,057 (6,077) (5,239) 39,691 32,260 214 96 323,893 289,544
Utilities 546 503 6,924 7,911 30,631 34,243 2,769 1,725 133,281 138,012
Maintenance materials and supplies 104 138 48,989 83,082 46,902 51,583 23,847 14,807 586,734 669,340
Grants and contributions 18,609 18,609 63,308 65,240 (20,065) 8,584 - - 124,290 121,589
Amortization - - 2,968 2,926 88,801 45,482 95,080 94,933 369,952 296,151
Interest on long term debt - - - - - - 25,915 - 25,915 -
Other - - 2,281 - 1,287 1,045 13 6,259 8,740 10,313
Total expenses $ 47423 $ 49107 § 165145 $ 205693 §$ 261,750 $ 245653 $ 180,676 $ 151,668 §$ 2,394,264 $ 2372212
Surplus (Deficit) $ (22,732) $ (24450) $ (98,677) $ (138,259) $ (193,943) $ (24,781) § (109,525) $ 15464 $ 508,025 $ 581,070
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RURAL MUNICIPALITY OF SIFTON

CONSOLIDATED DETAILS AND RECONCILIATION TO CORE GOVERNMENT RESULTS
For the Year Ended December 31, 2020

SCHEDULE 5

REVENUE

Property taxes

Grants in lieu of taxation

User fees

Grants - other

Permits, licences and fines
Investment income

Other revenue

Water and sewer

Prov of MB - Unconditional Grants
Prov of MB - Conditional Grants

Total revenue

EXPENSES
Personnel services
Contract services
Utilities

Maintenance materials and supplies

Grants and contributions
Amortization

Interest on long term debt
Other

Total expenses

Surplus (Deficit)

Core Controlled Government
Government Entities Partnerships Total
2020 2019 2020 2019 2020 2019 2020 2019
$ 2,029,115 $ 1,895,601 - $ = $ - $ - $ 2,029,115 $ 1,895601
53,869 60,550 - - - - 53,869 60,550
64,761 71,450 25,015 5,860 46,468 62,111 136,244 139,421
158,975 154,406 4,892 (7,250) 66,729 75,197 230,596 222,353
200 220 - - 3,835 3,664 4,035 3,884
37,164 59,316 584 327 1,041 1,380 38,789 61,023
46,585 118,957 25,360 20,816 12,348 (7,548) 84,293 132,225
59,287 155,169 - - - - 59,287 155,169
118,316 111,788 - - - - 118,316 111,788
75,567 167,571 52,959 3,697 19,219 - 147,745 171,268
$ 2,643,839 $ 2,795,028 108,810 $ 23,450 $ 149,640 $ 134,804 $ 2,902,289 $ 2,953,282
719,477 726,865 11,269 $ 35,975 $ 90,713 $ 84,423 $ 821,459 $ 847,263
284,158 257,304 25,915 14,513 13,820 17,727 323,893 289,544
108,921 108,200 4,409 4,666 19,951 25,146 133,281 138,012
490,997 570,261 42,646 40,061 53,091 59,018 586,734 669,340
275,783 241,269 (70,255) (66,049) (81,238) (53,631) 124,290 121,589
344,138 292,694 22,846 531 2,968 2,926 369,952 296,151
25,915 - - - - - 25,915 -
1,201 9,268 4,852 - 2,687 1,045 8,740 10,313
$ 2,250,590 $ 2,205,861 41,682 $ 29,697 $ 101,992 3 136,654 $ 2,394,264 $ 2,372,212
$ 393,249 3 589,167 67,128 $ (6,247) $ 47,648 $ (1,850) $ 508,025 $ 581,070
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RURAL MUNICIPALITY OF SIFTON

SCHEDULE OF CHANGE IN RESERVE FUND BALANCES

For the Year Ended December 31, 2020

SCHEDULE 6

REVENUE
Investment income
Other income

Total revenue

EXPENSES
Investment charges
Other expenses

Total expenses
NET REVENUES

TRANSFERS
Transfers from general operating fund
Transfers to general operating fund
Transfer from nominal surplus
Transfers from utility operating fund
Transfers to utility operating fund
Acquisition of tangible capital assets

CHANGE IN RESERVE FUND BALANCES
FUND SURPLUS, BEGINNING OF YEAR

FUND SURPLUS, END OF YEAR

2020
Equipment
General Replacement Public Parks Gas Tax Cherry Point

Reserve Reserve Reserve Reserve Reserve Sub-total
$ 6,605 $ 2,374 $ 61 $ 3,007 $ 53 $ 12,100
6,605 2,374 61 3,007 53 12,100
6,605 2,374 61 3,007 53 12,100
- 150,000 - 67,594 - 217,594
. - = (46,624) . (46,624)
- (27,820) - - - (27,820)
6,605 124,554 61 23977 53 155,250
652,713 179,043 6,063 336,299 5,238 1,179,356
$ 659,318 $ 303,597 $ 6,124 $ 360,276 $ 5,291 $ 1,334,606
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RURAL MUNICIPALITY OF SIFTON SCHEDULE 6

SCHEDULE OF CHANGE IN RESERVE FUND BALANCES
For the Year Ended December 31, 2020

2020 2019
Sifton Oak Lake Resort
Fire Board Griswold Development Oak Lake
Reserve Reserve Reserve Utility Total Total

REVENUE

Investment income 3 658 3 123 $ 97 3 217 $ 13,195 $ 21,405

Other income - - - - - -
Total revenue 658 123 97 217 13,195 21,405
EXPENSES

Investment charges - - - - - -
Other expenses - - - - - -

Total expenses - - - - - -
NET REVENUES 658 123 97 217 13,195 21,405
TRANSFERS

Transfers from general operating fund 13,685 - - - 231,279 247,878

Transfers to general operating fund - - - - - (3,497)

Transfer from nominal surplus - - - - - -

Transfers from utility operating fund - - - 2,000 2,000 13,646

Transfers to utility operating fund - - - - (46,624) -

Acquisition of tangible capital assets - - - (6,656) (34,476) (154,441)
CHANGE IN RESERVE FUND BALANCES 14,343 123 97 (4,439) 165,374 124,991
FUND SURPLUS, BEGINNING OF YEAR 64,439 12,148 9,621 29,886 1,295,450 1,170,459
FUND SURPLUS, END OF YEAR $ 78,782 $ 12,271 $ 9,718 $ 25,447 $ 1,460,824 $ 1,295 450
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RURAL MUNICIPALITY OF SIFTON SCHEDULE 10

RECONCILIATION OF THE FINANCIAL PLAN TO THE BUDGET
For the Year Ended December 31, 2020

Financial Plan  Financial Plan = Amortization Interest Long Term Consolidated PSAB
General Utility (TCA) Expense Transfers Accruals Entities Budget

REVENUE
Property taxes $ 1,893,127 $ - $ - $ - $ - $ - $ - $ 1,893,127
Grants in lieu of taxation 53,675 - - - - - - 53,675
User fees 404,824 - - - - - 71,483 476,307
Permits, licences and fines - - - - - - 3,835 3,835
Investment income 15,000 - - - - - 1,625 16,625
Other revenue 10,000 - - - - - 37,708 47,708
Water and sewer - 61,270 - - - - - 61,270
Grants - Province of Manitoba 144,347 - - - - - 72,178 216,525
Grants - other 67,000 - - - - - 71,621 138,621
Transfers from accumulated surplus 40,000 - - - (40,000) - - -
Transfers from reserves/general - 58,271 - - (58,271) - - -
Total revenue $ 2,627,973 $ 119,541 $ - $ - $ (98,271) $ - $ 258,450 $ 2,907,693
EXPENSES
General government services $ 509,951 $ - $ 5,108 $ - $ 82 $ - $ 2 $ 515,141
Protective services 359,195 - 38,232 - - - (758) 396,669
Transportation services 869,358 - 104,596 - - - 42 440 1,016,394
Environmental health services 127,097 - 12,321 - - - - 139,418
Public health and welfare services 1,450 - - - - - - 1,450
Regional planning and development - - - - - - 19,511 19,511
Resource cons and industrial dev 149,830 - - - - - 56,563 206,393
Recreation and cultural services 266,343 - 88,801 - - - 25918 381,062
Water and sewer services - 49 480 95,080 25,915 - - - 170,475
Fiscal services:

Transfer to capital 116,000 95,384 - - (211,384) - - -

Debt charges/deficit recovery - 62,069 - (62,069) - - - -

Short-term interest - - - - - - - -
Transfer to reserves/utility 228,647 2,000 - - (230,647) - - -
Allowance for tax assets 82 - - - (82) - - -
Total expenses $ 2,627,953 $ 208,933 $ 344,138 $ (36,154) $ (442,031) $ - $ 143,674 $ 2,846,513
Surplus (Deficit) $ 20 $ (89,392) § (344,138) $ 36,154 $ 343,760 $ - $ 114,776 $ 61,180
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RURAL MUNICIPALITY OF SIFTON

RECONCILIATION OF ANNUAL SURPLUS (DEFICIT)
December 31, 2020

SCHEDULE 14

MUNICIPAL NET SURPLUS (DEFICIT) UNDER THE MUNICIPAL ACT

Adjustments for reporting under public sector accounting standards
Eliminate interfund transfers
Eliminate expense - transfers to reserves
Eliminate revenue - transfers from reserves
Increase revenue - reserve funds interest (and other income)
Increase (Decrease) revenue - Net surplus (deficit) of consolidated entities
Eliminate revenue - transfer from nominal surplus
Increase (decrease) expense - gain (loss) on sale of tangible capital assets
Eliminate revenue - proceeds on sale of tangible capital assets
Decrease expense - debenture debt proceeds
Increase expense - amortization of tangible capital assets
Decrease expense - principal portion of debenture debt
Eliminate expense - acquisitions of tangible capital assets

NET SURPLUS (DEFICIT) PER CONSOLIDATED STATEMENT OF OPERATIONS

2020 2019

General Utility Total Total
$ 317,953 3 (2,390) $ 315,563 $ 1,904,019
11,647 (11,647) - -
231,279 2,000 233,279 261,524
(27,820) (53,280) (81,100) (157,938)
13,195 - 13,195 21,405
114,776 - 114,776 (8,097)
- - - (1,248,613)
- - - (647,875)
(249,058) (95,080) (344,138) (292,694)
- 32,355 32,355 -
217,442 6,653 224,095 749,339
$ 629414 $ (121,389) $ 508,025 $ 581,070
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